
(QILOH]�OD�KRXVVH�VXU�OH�GRVVLHU�'<1$0,&���
$WWHQWLRQ��pYLWH]�WRXW�FRQWDFW�HQWUH�OD��
IHUPHWXUH�j�VFUDWFK�HW�OH�UHPERXUUDJH��
LQWpULHXU��)HUPH]�OD�IHUPHWXUH��&·HVW�IDLW� 

'HQ�%H]XJ�•EHU�GLH�/HKQH�'<1$0,&�]LHKHQ���
$FKWHQ�6LH�GDEHL�GDUDXI��GDVV�GHU�
.OHWWYHUVFKOXVV�NHLQHQ�.RQWDNW�]XU�,QQHQ�
:DWWLHUXQJ�KDW��'HQ�.OHWWYHUVFKOXVV�VFKOLH‰HQ��
)HUWLJ��
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,QVWUXFWLRQV�GH�PRQWDJH�
GX�GRVVLHU�'<1$0,&�ÅVZRSSHU´�
�
�&KHU�XWLOLVDWHXU�GX�ÅVZRSSHU´��
�
9RXV�DYH]�FKRLVL�XQ�VZRSSHU�DYHF�GRVVLHU�'<1$0,&��HW�QRXV��
YRXV�HQ�IpOLFLWRQV��/H�GRVVLHU�VH�PRQWH�WUqV�IDFLOHPHQW�VXU�OH�
ÅVZRSSHU´��
�
�� ����$YHF�OD�FOp�$OOHQ��H[WUD\H]�OH�ERXFKRQ�HQ�SODVWLTXH�VLWXp�
�������GDQV�OH�PRQWDQW�GX�SLHG�DQQXODLUH��GX�EDV�YHUV�OH�KDXW��
�� ��� ,QVpUH]�O·DGDSWDWHXU�GX�PRQWDQW�GH�GRVVLHU�VXU�OH�SLHG�DQQXODLUH��GH�
�������WHOOH�VRUWH�TXH�OD�WLJH�ILOHWpH�YLHQQH�VH�ORJHU�GDQV�O·RULILFH�DLQVL�GpJDJp�
�������9pULILH]�TXH�O·DGDSWDWHXU�HVW�ELHQ�LQVpUp�GDQV�OH�SLHG�DQQXODLUH��
�� �� 5HWRXUQH]�DORUV�OH�ÅVZRSSHU´�VXU�OH�F{Wp��O·DVVLVH�SRVpH�DX�VRO��
������� ,QWURGXLVH]�O·pFURX�VXU�OD�WLJH�ILOHWpH�SDU�GHVVRXV��HW�YLVVH]�OH��
������ DYHF�OD�FOp�MRLQWH��/·DGDSWDWHXU�GRLW�rWUH�IHUPHPHQW�IL[p�������
�� �� 0HWWH]�OH�GRVVLHU�HQ�SODFH�DYHF�OH�SHQGDQW�VXU�OH�VXSSRUW�
������ HQ�FDRXWFKRXF�DX�VRPPHW�GX�PRQWDQW�GH�GRVVLHU��������
�� � 3XLV�IL[H]�OH�GRVVLHU�SDU�GHYDQW�VXU�OH�VXSSRUW�HQ�FDRXWFKRXF��
������ j�O·DLGH�GHV�YLV�MRLQWHV��
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0RQWDJHDQOHLWXQJ��
I•U�GLH�ÅVZRSSHU´��/HKQH�'<1$0,&�
�
6HKU�JHHKUWHU�ÅVZRSSHU´�1XW]HU��
�
+HU]OLFKHQ�*O•FNZXQVFK�]XP�(UZHUE�,KUHV�ÅVZRSSHUV´�
PLW�/HKQH�'<1$0,&��'LH�/HKQH�OlVVW�VLFK�JDQ]�HLQIDFK�DP�
ÅVZRSSHU´�DQEULQJHQ��
�
�� � 0LW�GHP�,QEXVVFKO•VVHO�GHQ�.XQVWVWRIIVW|SVHO�DXI�GHP�
�������6WHJ�GHV�)X‰ULQJV�YRQ�XQWHQ�KHUDXV�GU•FNHQ��
�� ��� 'HQ�$GDSWHU�GHV�/HKQHQVWDEHV�VR�DXI�GHQ�)X‰ULQJ�
�������VWHFNHQ��GDVV�GHU�*HZLQGHVWDE�LQ�GLH�gIIQXQJ�GHV�6WHJV��
������� JUHLIW��'HU�$GDSWHU�PXVV�DP�)X‰ULQJ�JXW�DXIVLW]HQ��
�� ��� 'HQ�ÅVZRSSHU´�DXI�GLH�6HLWH�NLSSHQ��GHU�6LW]�OLHJW�DP�
�������%RGHQ���'LH�0XWWHU�YRQ�XQWHQ�DXI�GHQ�*HZLQGHVWDE��
�������VWHFNHQ�PLW�GHP�EHLOLHJHQGHQ�6FKO•VVHO�IHVWVFKUDXEHQ��
������� 'HU�$GDSWHU�VROOWH�VLFK�DQVFKOLH‰HQG�QLFKW�PHKU�EHZHJHQ�ODVVHQ��
�� ��� 'LH�/HKQH�PLW�GHP�HQWVSUHFKHQG�JHIRUPWHQ�*HJHQVW•FN�
��������DXI�GDV�*XPPLODJHU�DP�REHUHQ�(QGH�GHV�/HKQHQVWDEHV�VWHFNHQ��
�� ��� 'LH�/HKQH�YRQ�YRUQH�PLW�GHQ�EHLOLHJHQGHQ�6FKUDXEHQ�DP��
������� *XPPLODJHU�IHVWVFKUDXEHQ��
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1RXV�YRXV�VRXKDLWRQV�EHDXFRXS�
GH�SODLVLU�DYHF�ÅVZRSSHU´��

0RQWDJH�GH�OD�KRXVVH�GH�GRVVLHU�'<1$0,&�
ÅVZRSSHU´��pTXLSHPHQW�HQ�RSWLRQ�� 

9LHO�6SD‰�EHLP�6ZRSSHQ��

0RQWDJH�GHV�%H]XJV�I•U�GLH�/HKQH�
'<1$0,&��=XVDW]DXVVWDWWXQJ�� 
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'H�EHNOHGLQJ�RYHU�GH�UXJOHXQLQJ��
'<1$0,&�WUHNNHQ���/HW�HU�RS�GDW�KHW��
NOLWWHQEDQG�QLHW�PHW�GH�ZDWWHULQJ��
LQ�DDQUDNLQJ�NRPW��+HW�NOLWWHQEDQG��
VOXLWHQ��.ODDU��
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0RQWDJH�LQVWUXFWLH�
YRRU�GH�ÅVZRSSHU´�UXJOHXQLQJ�'<1$0,&�
�
*HDFKWH�KHHU��PHYURXZ��
�
*HIHOLFLWHHUG�PHW�GH�DDQNRRS�YDQ�XZ�ÅVZRSSHUµ�PHW�UXJOHXQLQJ�
'<1$0,&��'H�UXJOHXQLQJ�NDQ�KHHO�HHQYRXGLJ�RS�GH�ÅVZRSSHUµ�
ZRUGHQ�JHPRQWHHUG��
�
�� ����PHW�GH�LQEXVVOHXWHO�GH�NXQVWVWRISOXJ�RS�KHW�YHUELQGLQJVVWXN�YDQ�
� GH�YRHWULQJ�QDDU�ERYHQ�HQ�HUXLW�GUXNNHQ��
�� ���GH�DGDSWHU�YDQ�GH�UXJOHXQLQJVWDQJ�]R�RS�GH�YRHWULQJ�]HWWHQ��
������ GDW�GH�VWLIWWDS�LQ�GH�RSHQLQJ�YDQ�KHW�YHUELQGLQJVVWXN�JULMSW��
������� 'H�DGDSWHU�PRHW�YROOHGLJ�RS�GH�YRHWULQJ�]LWWHQ��
�� �� 'H�ÅVZRSSHUµ�QHHUOHJJHQ��GH�]LWWLQJ�OLJW�RS�GH�JURQG���'H�PRHU�YDQ�

RQGHU�DI�RS�GH�VWLIWWDS�VWHNHQ�HQ�GH]H�PHW�GH�PHHJHOHYHUGH�VOHXWHO�
�������YDVWVFKURHYHQ��'H�DGDSWHU�PRHW�KLHUQD�RQEHZHHJOLMN�YDVW]LWWHQ��
��� 'H�UXJOHXQLQJ�QX�PHW�KHW�RYHUHHQNRPVWLJ�JHYRUPGH�WHJHQVWXN�RS��
�������GH�VFKRNGHPSHU�DDQ�KHW�XLWHLQGH�YDQ�GH�UXJOHXQLQJVWDQJ�]HWWHQ��
�� � 'H�UXJOHXQLQJ�YDQ�YRUHQ�PHW�GH�PHHJHOHYHUGH�VFKURHYHQ�DDQ�
������ GH�VFKRNGHPSHU�YDVWVFKURHYHQ��
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$VVHPEO\�LQVWUXFWLRQV��
IRU�WKH�ÅVZRSSHU´�'<1$0,&�EDFNUHVW��

�
'HDU�ÅVZRSSHU´�XVHU���
�
&RQJUDWXODWLRQV�RQ�\RXU�QHZ�ÅVZRSSHU´�ZLWK��
'<1$0,&�EDFNUHVW��,W�LV�YHU\�HDV\�WR�ILW�WKH�EDFNUHVW��
WR�WKH�ÅVZRSSHU´���

�
��� XVLQJ�WKH�$OOHQ�NH\�VXSSOLHG��IURP�EHORZ�\RX�SUHVV�RXW��

�����������������WKH�SODVWLF�SOXJ�LQ�WKH�EDVH�RI�WKH�IRRW�ULQJ���
��� 6HW�WKH�EDFNUHVW�URG�DGDSWHU�RQ�WKH�EDVH�RI�WKH�IRRW�ULQJ��

�����������������VR�WKDW�WKH�VHWVFUHZ�HQJDJHV�LQ�WKH�RSHQLQJ�LQ�WKH�EDVH���
�����������������7KH�DGDSWHU�PXVW�ILW�VQXJO\�RQ�WKH�IRRW�ULQJ���

��� 7LOW�WKH�ÅVZRSSHU´�VR�WKDW�WKH�VHDW�OLHV�RQ�WKH�JURXQG��6HW�WKH��
�����������������QXW�IURP�EHORZ�RQWR�WKH�VHWVFUHZ�DQG�VFUHZ�WLJKW�XVLQJ�WKH�VSDQQHU��
�����������������VXSSOLHG��7KH�DGDSWHU�VKRXOG�KDYH�QR�SOD\�DW�DOO���

��� )LW�WKH�EDFNUHVW�ZLWK�WKH�FRUUHVSRQGLQJ�IRUPHG�FRXQWHUSDUW��
�����������������LQWR�WKH�UXEEHU�EHDULQJ�DW�WKH�WRS�HQG�RI�WKH�EDFNUHVW�URG���

��� )DVWHQ�WKH�EDFNUHVW�WR�WKH�UXEEHU�EHDULQJ�IURP�WKH�IURQW�XVLQJ��
�����������������WKH�VFUHZV�VXSSOLHG�DQG�VFUHZ�WLJKW���

9HHO�SOH]LHU�ELM�KHW�VZRSSHQ��

$DQEUHQJHQ�YDQ�GH�EHNOHGLQJ�YRRU�GH�
UXJOHXQLQJ�'<1$0,&��H[WUD�DFFHVVRLUH���
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)LWWLQJ�WKH�FRYHU�IRU�WKH�'<1$0,&�
EDFNUHVW��DFFHVVRU\����
�
3XOO�WKH�FRYHU�RYHU�WKH�'<1$0,&�
EDFNUHVW��0DNH�VXUH�WKDW�WKH�9HOFUR�
IDVWHQHU�GRHV�QRW�FRPH�LQWR�FRQWDFW�ZLWK�
WKH�LQVLGH�SDGGLQJ��&ORVH�WKH�IDVWHQHU���
7KDW
V�LW���
�
+DYH�IXQ�VZRSSLQJ��
 


