
 

ÅVZRSSVWHU´�²�WKH�VZRSSHU�IRU�NLGV�
�
�
$NLWY�G\QDPLVFKHV�6LW]HQ�I�U�.LQGHU�YRQ���²����-DKUHQ��
�
%HZHJXQJ�YRQ�$QIDQJ�DQ�PDFKW�GHQ�5�FNHQ�VWDUN��'DV�LVW�GLH�EHVWH�9RUVRUJH�JHJHQ�5�FNHQ��XQG�
%DQGVFKHLEHQSUREOHPH��%HUHLWV�UXQG������GHU���������-lKULJHQ�OHLGHW�XQWHU�+DOWXQJVVW|UXQJHQ��LP�
*UXQGVFKXODOWHU�KDW�MHGHV�GULWWH�.LQG�5�FNHQVFKPHU]HQ��8QG�GDU�EHU�KLQDXV�KDEHQ������GHU�
*UXQGVFK�OHU�.RQ]HQWUDWLRQVVFKZLHULJNHLWHQ«�7HQGHQ]�VWHLJHQG��'HU�ZDFKVHQGH�2UJDQLVPXV�DEHU�
EUDXFKW�YLHO�%HZHJXQJ�²�I�U�HLQH�JHVXQGH�(QWZLFNOXQJ�YRQ�.|USHU�XQG�*HLVW���
�
.LQGHU�VROOHQ�VLFK�PHKU�EHZHJHQ��GHU�.LQGHUDOOWDJ�XQG�KHUN|PPOLFKH�.LQGHUP|EHO�ELHWHQ�GDI�U�
QLFKW�DXVUHLFKHQG�0|JOLFKNHLWHQ��*HQDX�GD�VHW]W�GHU�DNWLY�G\QDPLVFKH�.LQGHUVWXKO�ÅVZRSSVWHU´�DQ���
�
.RQ]LSLHUW�I�U�.LQGHU�YRQ�FD�����²����NJ�ELV�FD������FP�HUODXEW�HU�JHVXQGHV�6LW]HQ�YRQ�$QIDQJ�DQ��
PLW�HLQ]LJDUWLJHU��'�%HZHJOLFKNHLW�IRUGHUW�XQG�I|UGHUW�HU�GLH�QDW�UOLFKH�%HZHJXQJVIUHXGH�YRQ�.LQ�
GHUQ��XQWHUVW�W]W�VLH�LQ�LKUHU�N|USHUOLFKHQ�XQG�JHLVWLJHQ�(QWZLFNOXQJ�XQG�VRUJW�I�U�GHXWOLFK�ZHQLJHU�
5�FNHQSUREOHPH��
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ÅVZRSSVWHU´�²�GLH�)XQNWLRQHQ��
�
�
%HL�(UZDFKVHQHQ�VLQG�VLH�HLQ�EHNDQQWHV�7KHPD��5��
FNHQVFKPHU]HQ�GXUFK�ODQJHV�XQG�IDOVFKHV�6LW]HQ��8QG�
EHL�.LQGHUQ"�,Q�GHU�6FKXOH��EHL�GHQ�+DXVDXIJDEHQ��DP�
3&�XQG�YRU�GHP�)HUQVHKHU�NRPPHQ�WlJOLFK�UXQG�QHXQ�
6WXQGHQ�6LW]HQ�]XVDPPHQ��'LH�)ROJHQ��HUQVWKDIWH��JH�
VXQGKHLWOLFKH�6FKlGHQ��
�
(U�IRUGHUW�XQG�I|UGHUW�SHUPDQHQWH�+DOWXQJVZHFKVHO�
GXUFK�VHLQH�VHLWOLFKH�)OH[LELOLWlW�XQG�GXUFK�GDV�YHUWLNDOH�
6FKZLQJHQ��'DV�NUlIWLJW�GLH�0XVNXODWXU��PDFKW�GHQ�5��
FNHQ�VWDUN��LVW�JXW�I�U�GLH�+DOWXQJ�XQG�EHXJW�5�FNHQ�
SUREOHPHQ�YRU��
�
%HZHJXQJ�LVW�GLH�*UXQGODJH�GHU�+LUQUHLIXQJ��6LH�I|UGHUW�
GLH�QHXURQDOH�9HUQHW]XQJ�XQG�GDPLW�GDV�3RWHQ]LDO�I�U�
GLH�JHLVWLJH�(QWZLFNOXQJ�GHV�.LQGHV��'XUFK�GLH�SHUPD�
QHQWH��UK\WKPLVLHUWH�%HZHJXQJ�DXI�GHP�ÅVZRSSVWHU´�
ZHUGHQ�.|USHU�XQG�*HKLUQ�EHVVHU�GXUFKEOXWHW�XQG�PLW�
6DXHUVWRII�YHUVRUJW��'DV�I|UGHUW�GLH�$XIPHUNVDPNHLW�XQG�
GLH�.RQ]HQWUDWLRQVIlKLJNHLW�
�
$XI�GHP�ÅVZRSSVWHU´�VLW]W�,KU�.LQG�VLFK�QLFKW�GHQ�%XFNHO�
NUXPP��'LH�VHLWOLFKH�)OH[LELOLWlW�GHV�ÅVZRSSVWHUV´�HU�
ODXEW��GDVV�GHU�$NWLY�6LW]�VLFK�GHQ�%HZHJXQJHQ�GHV�
.LQGHV�DQSDVVW�²�QLFKW�XPJHNHKUW��6R�EOHLEW�GHU�5�FNHQ�
]�%��DXIUHFKW��DXFK�ZHQQ�GDV�.LQG�DP�6FKUHLEWLVFK�
VSLHOW��PDOW�RGHU�DUEHLWHW��8QG�PLW�GHP�+HEHO�]XU�+|�
KHQYHUVWHOOXQJ�XQWHU�GHP�6LW]WUlJHU�NDQQ�MHGHV�.LQG�GLH�
JHZ�QVFKWH�6LW]K|KH�HLQIDFK�VHOEVW�HLQVWHOOHQ��
�
'HU�ÅVZRSSVWHU´�PDFKW�PHKU�%HZHJXQJ�P|JOLFK�DOV�
MHGHU�DQGHUH�6WXKO��'HU�2EHUN|USHU�ULFKWHW�VLFK�DXI��GDV�
=ZHUFKIHOO�LVW�IUHL��GHU�.UHLVODXI�NRPPW�LQ�6FKZXQJ��'DV�
LVW�QLFKW�QXU�JHVXQG��GDV�PDFKW�DXFK�ULFKWLJ�JXWH�/DXQH��
�
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ÅVZRSSVWHU´�²�GLH�3URGXNWGHWDLOV�
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'HU�6LW]WUlJHU�
�

%H]XJVVWRII�0LFURYHORXUV��SIOHJHOHLFKW��DWPXQJVDNWLY��UREXVW�
XQG�VWUDSD]LHUIlKLJ��VDPWLJ�LP�*ULII��5HLEHFKWKHLW�QD��XQG�
WURFNHQ�VHKU�KRFK��!��������6FKHXHUWRXUHQ��
%H]XJVIDUEHQ��&KHUU\�5HG��2FHDQ�%OXH��$SSOH�*UHHQ��-XLF\�
2UDQJH�
6LW]EOHQGH��3RO\SURS\OHQ�
�

'DV�)HGHUEHLQ�
�

6WDQGEHLQ��3RO\DPLG��JODVIDVHUYHUVWlUNW�
)HGHU��6WDKO��SXOYHUEHVFKLFKWHW��IDUELJ�ZLH�
6LW]WUlJHU��LQNO��6FKXW]EOHQGH��I�U�)LQJHU�
XQG�)HGHU��

'HU�)X�ULQJ�
�

)X�ULQJ��3RO\DPLG��JODVIDVHUYHUVWlUNW�
8QLYHUVDOUROOHQ��%HL�/LHIHUXQJ�YRUPRQWLHUW��
�PLW�38�%DQGDJH�I�U�KDUWH�XQG�ZHLFKH�%|GHQ���
6WDQGI��H��,P�/LHIHUXPIDQJ�HQWKDOWHQ��ZDKOZHLVH�
DXVWDXVFKEDU��


